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OPES BESPOKE SECURITIES LLC
(f/k/a CORPORATE DEVELOPMENT CAPITAL, LLC) 

STATEMENT OF FINANCIAL CONDITION 
DECEMBER 31, 2022

ASSETS

Cash in bank $ 7,005
Prepaid expenses 587

Total Assets $ 7,592

LIABILITIES AND MEMBER'S EQUITY

Member's Equity $ 7,592

Total Liabilities and Member's Equity $ 7,592
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OPES BESPOKE SECURITIES LLC
(f/k/a CORPORATE DEVELOPMENT CAPITAL, LLC) 

NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 2022

1. ORGANIZATION AND DESCRIPTION OF BUSINESS

Opes Bespoke Securities LLC (the Company) was organized in the State of Colorado on July 29, 2003 and
operated as Corporate Development Capital, LLC through December 31, 2018. The founding members sold the
Company to its new member (the “New Member") on October 1, 2018. In January 2019, the name of the
Company was changed to Opes Bespoke Securities LLC.

The Company, now located in New York, NY, is a broker and dealer in securities registered with the Securities
and Exchange Commission ("SEC") and is a member of FINRA.

2. SUMMARY OF ACCOUNTING POLICIES

Accounting policies followed by the Company and the methods of applying those principles which materially
affect the determination of financial position, results of operation and cash flows are summarized below:

Cash and Cash Equivalents
The Company considers as cash all short-term investments with an original maturity of three months or less to
be cash equivalents.

Revenue Recognition
In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers (Topic 606) to clarify
the principles of recognizing revenue. Under ASU 2014-09, revenue is recognized when a customer obtains
control of promised goods or services and is recognized at an amount that reflects the consideration expected
to be received in exchange for such goods or services. In addition, ASU 2014-09 requires disclosure of the
nature, amount, timing and uncertainty of revenue and cash flows arising from contracts with customers.

Commissions are recorded on the transaction date reported by the escrow agent firm through submitted closing
agreements or when received by the Company.

Services income - related party (see Note 3) are recognized monthly as the services are performed under the
arrangement.

Commitments, Contingencies and Guarantees
The Company had no commitments, contingencies and guarantees for the year ended December 31, 2022.

Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Income Taxes
As a limited liability company, the Company's members are allocated their proportionate share of the
Company’s taxable income or loss for inclusion in their respective income tax returns. Therefore, no provision
or liability for Federal or state income taxes has been included in the financial statements. The Company
believes that it does not have any uncertain tax positions that are material to the financial statements. Tax years
that remain subject to examination include 2016 through the current period.
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OPES BESPOKE SECURITIES LLC
(f/k/a CORPORATE DEVELOPMENT CAPITAL, LLC) 

NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 2022

3. RELATED PARTY

The Company is party to a revenue sharing agreement with an entity (Park Street Ventures, LLC) with the
same ownership. Under the terms of the agreement, the Company is entitled to receive $4,000 per month in
exchange for services to clients for a fixed fee from the related parties, which amounted to $48,000 for the year
ended December 31, 2022. Additionally, the Company is obligated to pay the same related party $4,000 per
month pursuant to an expense sharing agreement for accounting, legal and administrative costs which
amounted to $48,000 for the year ended December 31, 2022.

All transactions are recorded as entries which offset each other, as these are limited payments pursuant to these
arrangements.

4. COMPANY CONDITIONS

As described in Footnote 3, the Company operates under an administrative services and expense sharing
agreement and a revenue sharing agreement. As such, the Company has been fully dependent on these related
party  agreements.

5. NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities and Exchange Act of 1934, the Company
is required to maintain a minimum net capital, as defined under such provisions. Net capital and the related net
capital ratio may fluctuate on a daily basis. At December 31, 2022, the Company had  net capital of $7,005,
which was $2,005 above its required net capital of $5,000.

6. SUBSEQUENT EVENTS

The Company evaluated subsequent events through the date of the financial statements were issued. The
Company did not identify any other material subsequent events requiring adjustment to or disclosure in its
financial statements.
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